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Fund Description

The Fund aims to provide long term capital growth and
income by investing primarily in the shares of UK listed
equities and can also invest in investment funds that are

Performance
February 2025 1 Mth 3 Mths
MI Select Managers UK Equity Instl -0.16 3.54
SI
5Yr
(p-a)’
MI Select Managers UK Equity Instl 40.67 5.47

targeted towards the UK. UK listed equities are defined
as companies that are domiciled, incorporated or have a
significant part of their business in the UK.

6 Mths

4.74

2024

10.44

All income is reinvested. Performance is shown inclusive of
underlying fund charges and the RBC Brewin Dolphin investment
management charge. Since Inception (SI) - 'Inception Date of

07/02/2018 quoted on an annualised basis.
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YTD 1Yr 2Yr 3Yr 4 Yr
4.20 15.56 14.55 21.06 29.83
2023 2022 2021 2020 2019
6.77 -7.47 17.06 -6.46 23.53

Fund Features

« The fund brings together a number of equity
strategies managed by industry leading
investment managers.

+ Investment managers have been through
arigorous selection process

» The allocations are blended to balance the
styles of the investment managers

Key Facts
Acc Inc
ISIN GBOOBK8Y4L21 GBOOBK8Y4K14
Sedol BK8Y4L2 BK8Y4K1
Citicode QI8) QI8K
Launch 07/02/2018 07/02/2018
OCF 0.72% 0.72%
Currency GBP
Fund Assets £1.02bn
Yield 2.59%

Contact us: salessupport@brewin.co.uk | 020 3930 2449



Economic Commentary

U.S. stocks saw a decline as slower jobs growth, weak
consumer spending, and soft manufacturing reports
raised concerns about growth. President Donald Trump’s
unpredictable moves on trade tariffs created instability
for businesses and investors, leading to increased
market volatility.

European equities, especially in Germany, have rallied in
contrast. Germany’s incoming government has committed

Current Managers and allocation

B )PM UK Core 32.60%
Redwheel UK Equity Income 30.09%
Lindsell Train UK Equity 28.90%
Teviot UK Smaller Companies 8.41%

Top ten holdings

Holding

Shell PLC

RELX PLC

Diageo PLC

London Stock Exchange Group PLC
Experian PLC

BP PLC

Sage Group (The) PLC
Unilever PLC

Marks & Spencer Group PLC
AstraZeneca PLC

to large-scale fiscal expansion in defence and infrastructure.
Markets are hopeful for a shift in Germany’s fiscal mindset

to turn around weak economic growth in the region. Defence
spend could rise materially over the coming years, reflecting
Europe's need to be militarily self-sufficient in its military
capabilities. This means a boost to the industrial supply
chains within Europe, creating new demand for infrastructure,
equipment, machinery, commodities, and labour.

Sector Weightings

B Basic Materials 3.87%
Consumer Cyclical 10.48%
Financial Services 23.54%
Real Estate 1.09%
Communication Services 9.76%
Energy 7.59%
Industrials 17.64%
Technology 4.88%

M Consumer Defensive 13.73%
Healthcare 4.77%

M utilities 2.65%

Sector %

Energy 4.61
Industrials 3.86
Consumer Discretionary = 3.75
Financials 3.59
Financials 3.31
Energy 3.13
Technology 3.03
Consumer Staples 2.99

Consumer Discretionary = 2.38
Health Care 2.28

Neither simulated nor actual past performance are reliable indicators of future performance. The value of investments and
any income from them can fall and you may get back less than you invested. Investment values may increase or decrease
as a result of currency fluctuations. The information contained in this documentation has been taken from sources

stated and is believed to be reliable and accurate, but without further investigation cannot be warranted as to accuracy

or completeness. We or a connected person may have positions in or options on the securities mentioned herein or may
buy, sell or offer to make a purchase or sale of such securities from time to time. In addition we reserve the right to act as
principal or agent with regard to the sale or purchase of any security mentioned in this document. For further information,
please refer to our conflicts policy which is available on requestor can be accessed via our website at www.brewin.co.uk.
RBC Brewin Dolphin have been appointed as the Asset Allocation Manager for the M1 Select Managers Funds to advise on
asset allocation in respect of the Company and the Funds. RBC Brewin Dolphin is a trading name of RBC Europe Limited.
RBC Europe Limited is registered in England and Wales No. 995939. Registered Address: 100 Bishopsgate, London EC2N 4AA.
Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. ® / ™ Trademark(s) of Royal Bank of Canada. Used under licence. Apex Fundrock Limited are the
Authorised Corporate Director of this fund and prospectuses and Key Investor Information Documents for the fund are

obtainable directly via their website: https://www.fundrock.com/mi-funds/brewin-dolphin-limited/ .

RBC Brewin Dolphin is the sponsor, investment manager and distributor to certain funds. RBCBD applies robust conflict management practices and disclosures
to ensure these funds and relevant services are appropriate to meet client needs. RBC Brewin Dolphin and its employees do not receive additional remuneration
or non-monetary benefits when a client invests in these funds or investment solutions.

® /™ Trademark(s) of Royal Bank of Canada. Used under licence.
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