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What we do for you
We manage your money to meet your financial objectives 

and provide you with consistent returns over the longer term 

and within a level of risk that has been agreed by you and 

your financial adviser.

What is the Managed Portfolio Service (MPS)
The Brewin Dolphin Managed Portfolio Service (MPS) is an 

investment management service comprised of seven invest-

ment portfolios that differ in their investment objectives and 

risk profiles. 

Your financial adviser will work with you to ensure you select 

the most appropriate portfolio for your individual objectives, 

taking into account your appetite for risk and your capacity 

to suffer losses within your portfolio.

MPS can be used to meet your income requirements, and 

your financial adviser can arrange for you to have regular, 

scheduled withdrawals from your portfolio.

The value of investments and any income from them can fall and you may get back less than you invested.

The benefits of  MPS ‘at a glance’

1    Access to a range of managed portfolios each 

aligned to a specific investment objective and 

attitude to risk.

2    Expert investment management with access to 

the best asset managers carefully selected by our 

in-house research team.

3    Harnessing our buying power to bring you 

the highest quality investment managers at a 

lower cost.

4    MPS is available in a range of tax-efficient 

wrappers, including Individual Savings Accounts 

(ISAs), offshore bonds, and Self-Invested Personal 

Pensions (SIPPs).

5    Option to take a regular fixed income from your 

portfolio or to focus on capital growth.

6    Online access to your portfolio via your 

chosen platform.

7    Portfolios are rebalanced monthly – to ensure 

consistent risk management and demonstrating 

the active management of our model portfolios.

8    Innovative investment solutions - to reduce costs 

and utilise the best fund managers.

The Brewin Dolphin Managed Portfolio Service (MPS) has been available for 
clients of financial advisers since 2008. This brochure will help explain why 
you should consider and ultimately choose MPS as your investment solution.

Why you should consider 
Brewin Dolphin’s MPS 
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Seven portfolios for you to choose from

The MPS choice of portfolios
Our model portfolios offer you an investment solution that 

closely matches your goals, ambitions and attitude to risk. And 

they allow us to deliver outstanding value at an accessible, cost 

effective level. 

You can be sure your money will be diversified across a wide 

selection of different investments that are reviewed monthly 

to ensure they continue to match your risk appetite and 

investment goals. 

The seven risk-rated portfolios are: Cautious, Cautious Higher 

Equity, Income, Income Higher Equity, Balanced, Growth, 

Global Equity. For a detailed description of each portfolio and 

the assets they would typically invest in see pages 6 and 7. 

This should help you and your adviser select the MPS portfolio 

that is most appropriate for you.  

Investment Risk 
It is important that you understand the risks you are taking 

when you invest your savings. To help convey this risk we have 

illustrated some potential outcomes on the chart opposite. 

The chart shows the range of losses and gains which might be 

achieved, for example, over a one-year period in each of the 

MPS risk categories. It gives an indication of how extreme the 

gains might be, how extreme losses might be and what return 

a more normal year might provide.
A portfolio for your risk profile

Based on historical data for investment performance, the 

chart above indicates a potential range of outcomes for 

the investments contained within each sample portfolio in 

normal market conditions. In certain conditions, such as 

highly volatile markets, the actual annual return in each 

sample portfolio may be higher or lower than illustrated.

This illustration does not take into account any fees/

charges, which will reduce the illustrated performance.
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The value of investments can fall and you may get back less than you invested. Past performance is not a guide to future 

performance. No investment is suitable in all cases and if you have any doubts as to an investment’s suitability then you 

should contact your financial adviser.
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Access to expert thinking

Transparent investing
Brewin Dolphin isn’t tied to any fund manager, bank or 

insurance company so we are able to deliver an investment 

proposition that is genuinely independent and impartial. Our 

portfolios can hold Unit Trusts and OEICs, exchange-traded 

funds across the asset classes of equities, bonds and cash.

The strategic approach we take to investing your money  

is driven by our Asset Allocation Committee and our  

in-house research team. Our MPS portfolios are tactically 

adjusted monthly to reflect the Committee’s view on the 

most appropriate mix of assets to hold for a given investment 

objective. As a result each portfolio will take a positive, neutral 

or negative view relative to the benchmark. This is essential 

to support consistency of performance and ensure that 

portfolios are kept in line with your attitude to risk. 

Selecting investments – a team of experts 
working for you
The primary focus of our fund research team is to identify 

a ‘buy list’ of thoroughly researched investments from 

which we select when building MPS portfolios. Investment 

research conducted by the team covers all major asset 

classes spanning all regions of the world as well as 

alternative investments. 

The investment companies from which we select funds is 

based on an initial quality screen, which considers factors 

such as the financial strength, organisational integrity and 

stability of the investment firm, in addition to manager 

access and the provision of full portfolio transparency on 

a timely basis. Our research universe covers over 10,000 

investment products.

We also employ external managers to run segregated 

mandates - these are tailored funds run in accordance with 

agreed criteria defined by us and make up a key part of each 

of the seven models. The external managers have been 

carefully selected to manage assets using a specified style or 

strategy in which they have demonstrated excellence. 

One of the key benefits of our investment approach is that 

we can use the expertise of the best investment managers 

available at a lower cost. We do this by using the strength 

of our buying power which provides you with funds at prices 

rarely seen in similar services.

Robust repeatable investment process

ASSET 
ALLOCATION 
COMMITTEE

MPS 
INVESTMENT 
COMMITTEE

RESEARCH
INPUT

RESEARCH
INPUT

MONTHLY
REBALANCE

For more information on research team and processes 

please contact your financial adviser.

For more information
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The MPS portfolios in more detail 
This section describes the seven MPS portfolios in more detail. Please be aware 
that this is a guide we are using for illustrative purposes only, rather than a 
definitive investment or risk assessment tool. If you are unsure about any of this 
information then please speak to your financial adviser.

Benchmark:

 Bonds 40.0%

 Equities - UK 17.5%

 Equities - International 15.0%

 Commercial Property 5.0%

 Alternatives 17.5%

 Cash 5.0%

Benchmark:

 Bonds 25.0%

 Equities - UK 27.5%

 Equities - International 25.0%

 Commercial Property 5.0%

 Alternatives 12.5%

 Cash 5.0%

CAUTIOUS HIGHER EQUITY INCOME HIGHER EQUITY

Preserving the value of your 
investments remains 
important to you and you 
would like to maintain the real 
value of your investments 
against inflation. Your portfolio 
is likely to be more evenly 
balanced between equities 
and fixed income investments. 
The amount invested in 
equities is such that your 
portfolio is likely to experience 
some market volatility in 
exchange for the potential of 
increased levels of return. 

You are still looking to maintain 
the real value of your 
investments by achieving 
returns above inflation. You will 
be seeking higher returns and 
be willing to accept the 
associated risks of higher equity 
content.
The portfolio will be balanced 
between equities and the 
combined asset classes of 
cash, fixed interest and 
alternatives.

INCOME  
HIGHER EQUITY 

Benchmark:

 Bonds 28.5%

 Equities - UK 23.5%

 Equities - International 21.5%

 Commercial Property 8.5%

 Alternatives 13.0%

 Cash 5.0%

INCOME

You are looking to maintain the 
real value of your investments 
by achieving returns above 
inflation. Preserving the value of 
your investment remains 
important, but you are willing to 
accept short-term volatility to 
generate potentially higher 
long-term investment returns.
The portfolio will be more evenly 
balanced between equities and 
the combined asset classes of 
cash, fixed interest and 
alternatives.

INCOME 

Benchmark:

 Bonds 43.5%

 Equities - UK 13.0%

 Equities - International 12.0%

 Commercial Property 10.5%

 Alternatives 16.0%

 Cash 5.0%

CAUTIOUS

You place a higher priority on 
preserving the value of your 
investments over investment 
returns. Typically, you will be 
sensitive to large negative 
movements in the value of your 
investment. You are looking to 
maintain the real value of your 
investments against inflation 
and are happy to accept a 
small degree of fluctuation in 
the value of your portfolio to 
achieve this. 

As a result, your portfolio will 
hold a greater proportion in 
lower risk asset classes, such as 
cash, fixed income and 
alternatives, relative to the higher 
risk asset class of equities. 

CAUTIOUS  
HIGHER EQUITYCAUTIOUS 



   Managed Portfolio Service: Client Brochure  Brewin Dolphin  7

The value of investments and any income from them can fall and you may get back less than you invested. Past performance is not a guide 
to future performance. No investment is suitable in all cases and if you have any doubts as to an investment’s suitability then you should 
contact us. If you invest in currencies other than your own, fluctuations in currency value will mean that the value of your investment will move 
independently of the underlying asset.

Benchmark:

 Bonds 17.5%

 Equities - UK 30.0%

 Equities - International 32.5%

 Commercial Property 5.0%

 Alternatives 10.0%

 Cash 5.0%

BALANCED

You are prepared to have a 
greater proportion of your 
investment held in equities with 
the aim of achieving a higher 
investment return over the 
long-term. The greater 
allocation to equities means 
your portfolio may experience 
heightened levels of volatility 
over the investment term. 

The portfolio will typically 
include two thirds of the assets 
invested in equities whilst the 
remainder will be split between 
cash, fixed income and 
alternatives. You are prepared 
to accept fluctuations in the 
value of your portfolio to 
achieve their investment goals.

You are seeking to generate 
higher investment returns 
through an increased 
exposure to equities to help 
achieve your long-term 
investment goals. 

The portfolio will typically have 
a very high proportion of your 
investment held in equities 
and very low levels of fixed 
income, cash and alternative 
asset classes. 

A larger proportion invested in 
equities is likely to lead to 
increased volatility in the 
overall value of the portfolio. 

You are looking to maximise 
your investment returns by 
having a portfolio invested 
almost entirely in equities.

Significant levels of volatility 
and more frequent changes in 
the value of the investments 
can be expected, but you are 
willing to accept these risks to 
achieve your investment goals.

Benchmark:

 Bonds 7.5%

 Equities - UK 35.0%

 Equities - International 42.5%

 Commercial Property 5.0%

 Alternatives 7.5%

 Cash 2.5%

Benchmark:

 Bonds 0.0%

 Equities - UK 44.0%

 Equities - International 53.5%

 Commercial Property 0.0%

 Alternatives 0.0%

 Cash 2.5%

GROWTH GLOBAL EQUITY

GROWTH GLOBAL EQUITYBALANCED 
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A little bit about us

Brewin Dolphin has been helping people like you 
meet their goals and fulfil their aspirations for over 
250 years. Established in 1762, we are one of the 
country’s leading providers of wealth management 
services with 31 offices across the UK, Channel 
Islands and the Republic of Ireland.

We work closely with financial advisers helping them to deliver our award winning 

investment solutions to their clients.

We remain an independent company and are not tied to any corporate group.  

Our in-house research team searches across the market to provide solutions that 

offer access to the best investment management expertise.

For more information on MPS or any of our other 
services please contact your financial adviser.

For more information
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Notes
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Notes
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Notes
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